Poll Merinos and White Suffolks

We have had another busy and rewarding year on the farm
and hope our 2026 newsletter finds you and your family
well. With favourable seasonal conditions and strong markets
across lamb, mutton and wool, it has been one of the most
positive periods the sheep industry has experienced in many
years.

Our sheep continue to evolve as we pursue our breeding
objectives, and the depth and balance of this year's sale
team is a reflection of the long-term genetic progress we've
made. In our Poll Merino stud, continued selection for growth,
muscle and doing ability is delivering real commercial value
while maintaining the wool cut and quality that Hannaton is
known for. Strong demand for quality Merino wool, combined
with excellent lamb and mutton prices, has reinforced the
importance of breeding balanced sheep that excel across the
whole production system.

Our White Suffolk stud has also continued its rapid genetic
improvement through ongoing investment in elite sires and
disciplined selection of our breeding ewes. The result is
our strongest White Suffolk sale team to date, combining
outstanding growth, carcass performance and structural
soundness.

All sale rams continue to be run under commercial conditions,
with no feet trimming, ensuring the performance data we

record reflects genuine paddock performance. All stud lambs
are genomics DNA tested, providing greater confidence in
the accuracy of the ASBVs behind every breeding decision.
Our focus remains on breeding profitable, easy-care genetics
that deliver measurable results for commercial producers.
Combining objective data with practical, functional sheep

is the foundation of the Hannaton breeding program. We
look forward to catching up with you throughout the year to
discuss what Hannaton genetics can do for your business.

Where 1o sec ug in 2026

HAMILTON SHEEPVENTION
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THE NEXT GENERATION AT Hannafen, Pelf (erines

The depth and consistency of this year’s Poll Merino sale team is the strongest we have offered, reflecting
years of selection for commercially relevant traits. Our breeding philosophy has always been to combine
outstanding phenotype with industry-leading data, producing balanced sheep that perform in the paddock
as well as they do on paper.

The 2026 display team continues to make significant genetic progress while remaining true to our breeding objectives. On
average, these rams record +9.0 for Post Weaning Weight and +1.7 Eye Muscle Depth, delivering the growth and carcass
performance needed to maximise lamb and mutton returns. At the same time, they maintain excellent wool production with +28.9
Yearling Clean Fleece Weight, while reducing fibre diameter to -1.4 micron and improving breech wrinkle to -0.8.

This combination of growth, carcass, wool quality and easy-care traits is exactly what modern Merino production demands. These
are rams bred to improve profitability across the whole production system —producing faster-growing lambs, high value wool and
productive, low-maintenance ewes without compromising structural soundness or longevity.

The display rams will be available for inspection at Hamilton Sheepvention, the Victorian State Merino Field Day at Marnoo and
our Hannaton Open Day prior to the annual on-property sale.

Tog | PWT | YWT | YEMD | VAT | YCW | ACW | YED | YSL | EBWR | EBCOV | LDAG | WR | ERA | SM | ML
250059 | 104 126 22 | 05 | 231 | 144 | -9 | 120 | 12 05 | 025 | 007 | 001 | 158 140
250064 | 88 | 12 | 19 | 01 | 41 306 07 | 195 0 02 | 017 | 013 | 004 | 160 146
250076 | 92 | 116 | 20 | 01 | 335 288 04 164 13 05 | 010 | 019 | 008 170 15
250149 | 100 124 | 13 | 06 | 149 | 109 | 20 172 08 | 01 | 006 | 025 006 163 151
250154 | 76 | 90 | 05 | 12 | 259 | 201 | 12 | 156 | 03 | 03 | 019 | 031 008 158 149
25018 | 73 | 97 | 14 | LI | 26 | 140 | -4 | 18 | 06 | 01 | 047 037 012 167 155
250199 | 90 | 101 | 21 | 11 [ 319 26 07 | 162 05 | 00 | 03¢ | 023 | 006 147 | 142
250324 | 123 | 150 @ 23 | 06 | 259 | 165 | 12 | 152 | 12 | 09 = 08 02 | 007 168 153
250479 | 86 | 104 | 17 | 01 | 254 | 219 | 19 | 113 | 1 08 105 021 | 008 169 15
250491 | 100 126 | 15 | -01 | 380 286 21 177 06 | 03 | 02 | 01 | 003 | 165 148
25050 | 79 | 94 | 15 | 07 | 27 | 162 | 21 164 07 | 00 | 016 | 025 | 003 | 159 147
25053 | 79 | 99 | 09 | 13 | 323 218 | 20 | 154 | 02 | 02 | 004 | 016 | 004 | 152 | 45
250055 | 101 125 31 | 04 | 294 280 09 | 41 | 09 05 007 | 015 | 007 158 142
250073 | 70 | 93 | 15 | 06 | 327 31 12 | 195 06 | 02 | 016 | 018 | 006 162 = 146
Average | 9.0 11.1 1.7 0.6 28.9 | 215 -1.4 15.6 -0.8 -0.3 -0.2 0.2 0.1 161.1 147.6

TOP 20% TOP 10% TOP 5%




INCREASED EARLY GROWTH & MODERATE MAINTAINING MICRON

ADULT WEIGHT @ Improving fleece value and wool profits - current adult
Selling lambs earlier and ability to join ewe lambs - ewe flock averages 19.5 micron with weaners <18
Joining ewe lambs since 2020. micron.
MAINTAINING FLEECE WEIGHTS & REDUCING QUALITY WOOL & SKIN
@ BREECH & BODY WRINKLE To handle higher rainfall zones without wool faults and
flystrike.

A productive fleece on a plainer animal - 6 month

shearing since 2018 - ceased mulesing in 2023. EXCELLENT STRUCTURE & FEET

Giving longevity to rams and reducing culling in
BETTER CARCASS & DOING ABILITY young and old sheep for feet and structural faults.
No feet trimming on any sheep on the property

Improving the carcass of lamb and mutton and including sale rams.

improving lamb survival and flock resilience.

@ INCREASED LAMBING PERCENTAGE

Improving lambing percentages and lamb survival.

Our breeding objectives are more than just a vision—they’re measured every year through Sheep Genetics. These trend graphs
track the direction of our Poll Merino stud since 2016, demonstrating consistent genetic improvement in the traits that matter most
to commercial producers. By selecting for balanced performance rather than chasing individual traits, we're building sheep that
are more productive, more profitable and better suited to modern production systems
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————————————————
HANNATON 241636 SELECTED FOR A/HES5A Sire Evalualion

Leading Hannaton sire 241636 has been selected for the 2026 South Australian Merino Sire Evaluation at
Turretfield, marking another exciting milestone for our Poll Merino breeding program.

Following extensive use within our own 2026 joining and strong interest from interstate breeders, including semen sales info New
South Wales, we are looking forward to seeing 241636 evaluated alongside some of Australia’s leading Merino sires. While
Hannaton genetics have previously been represented in the Balmoral Sire Evaluation in Victoria, the South Australian site provides
an excellent opportunity to benchmark our genetics under a different production environment, reflecting the growing demand for
Hannaton rams beyond Victoria.

The Australian Merino Sire Evaluation Association (AMSEA) program provides independent, across-flock comparisons by joining
nominated sires to a common ewe base and running all progeny together under identical management. Their performance is
then objectively measured across a wide range of economically important traits, including growth, wool production and carcass
characteristics.

With sires entered from leading studs across Victoria, South Australia, New South Wales and Western Australia, the 2026
evaluation will provide another valuable benchmark of Hannaton genetics. We look forward to following the progress of 241636's

progeny and sharing the results with our clients as they become available.
B LT - I -

NEXT GENERATION 772nnalen 250655

One of the most exciting young sires to emerge from this year's drop is
Hannaton 250655, a natural-born full brother to leading sire Hannaton
241636. He combines the same outstanding phenotype and structural
correctness with an equally impressive balance of performance data, making
him one of the standout young rams retained in the stud.

250655 offers exceptional production potential, ranking in the top 10% of

the breed for Post Weaning Weight (+10.2) and the top 5% for Eye Muscle
Depth (+3.1). His strong growth and carcass performance are complemented by
excellent fleece production, ranking in the top 20% for both Yearling and Adult
Clean Fleece Weight.

Importantly, these production traits have been achieved without compromising
wool quality or easy-care characteristics. With a finer fibre diameter (0.9
micron), improved breech wrinkle (-0.9) and breech cover (-0.5), 250655
reflects our ongoing commitment to breeding balanced Merinos that meet the
demands of modern wool markets while reducing labour requirements.

Matched with outstanding feet, structural soundness and a quality, free-growing
fleece, 250655 is a young sire that perfectly represents the direction of the
Hannaton Poll Merino breeding program.



GENETIC PACKAGE 772nn4len 250324

One of the most complete young sires in this year’s drop is Hannaton
250324. |dentified early as a standout ram lamb for his exceptional growth,
structural correctness and overall balance, he has already made a significant
impact within the stud, being joined to adult ewes in January before being
selected again for our ewe lamb joining in March.

His performance data reflects the breeding direction we continue to pursue.
Ranking in the top 5% of the breed for both Post Weaning Weight (+12.3) and
Yearling Weight (+15.0), combined with top 20% Yearling Eye Muscle Depth
(+2.3) and positive Yearling Fat (+0.6), 250324 offers the growth, doing ability
and carcass performance required by today’s commercial producers.

Equally impressive is his wool quality and easy-care profile. With -1.2
micron Yearling Fibre Diameter and +25.9 Yearling Clean Fleece Weight,
he demonstrates that fleece value can be maintained alongside outstanding
production. His welfare traits are particularly exciting, ranking in the top 5% |
for Breech Wrinkle (-1.2), Breech Cover (-0.9) and Late Dag (-0.9), while his top
10% Ewe Rearing Ability further highlights his maternal potential. f

The combination of elite performance data, quality wool, outstanding welfare
traits and excellent structure makes 250324 one of the most exciting young sires
retained at Hannaton. Semen will be collected and made available for sale later
in the year.

SUPPORTING THE /Tox] Generalion

In March we welcomed first-year students from Marcus
Oldham College to Hannaton for an afternoon exploring
modern sheep breeding and the role genetics plays in
improving commercial livestock production.

The Bachelor of Business (Agriculture) students toured the stud and discussed our breeding obijectives, performance recording,
genomics, data collection and the practical application of genetics in a commercial enterprise. It was a great opportunity to
demonstrate how objective measurement combined with visual selection are driving genetic progress within the Hannaton Poll
Merino and White Suffolk studs.

As an industry, the future of Australian sheep production depends on the next generation of producers, advisers and industry
leaders. At Hannaton, we're proud to support opportunities that encourage learning and innovation, and we're always happy to
share our experiences with those who will help shape the future of the Australian sheep industry.

It's always encouraging to see the enthusiasm, curiosity and passion these young people bring to agriculture. The questions they
asked and the discussions we shared give us confidence that the future of our industry is in capable hands.

Lonanty SCANNING RESULTS

Strong reproductive performance continues to be a key driver of both our commercial and stud enterprises. Increasing lambing
percentages not only improve whole-farm profitability but also allow us to apply greater selection pressure, accelerating genetic
gain across the flock.

Across 641 stud ewes joined for the June and August lambing seasons, 96% were scanned in lamb, with only 25 dry ewes
recorded. The ewes scanned 280 singles and 336 twins, resulting in an outstanding 149% lambs scanned to ewes joined.

These results reflect years of selecting for fertility while managing our sheep under commercial conditions. Producing more
lambs from the same number of ewes not only improves productivity on our own farm but also ensures our clients have access to
genetics that consistently deliver profitable reproductive performance.



Responsifle Weel Slandnnd (RWS) CERTIFICATION

As part of our commitment to breeding Merinos for the future, Hannaton has
achieved Responsible Wool Standard (RWS) certification.

RWS provides independent assurance that our sheep are managed to high standards of animal welfare,
land stewardship and responsible farming practices, giving wool processors, brands and consumers
confidence in the integrity of the wool they purchase.

For us, achieving RWS certification is a natural progression of the direction our breeding program has been taking for many years.
Our focus on breeding plainer-bodied sheep, improving breech and body wrinkle, maintaining high wool quality and ceasing
mulesing in 2023 has been driven by a commitment to producing productive sheep that meet the expectations of modern wool
markets.

As global demand continues to grow for ethically and sustainably produced wool, RWS certification ensures Hannaton genetics
are well positioned for the future while providing our clients with confidence that they are investing in sheep suited to the changing

needs of the industry.

Joining ewe lambs has become
an important part of our
breeding program, and after
six years the results continue to
reinforce the value of selecting
for early growth and fertility.

This year our ewe lambs were joined at just nine months of age for a 28-day joining period, achieving 79% conception and
116% lambs to ewes joined. These results reflect the steady genetic progress we have made while maintaining the productive,
easy-care sheep our clients expect.

With lamb and mutton prices remaining strong and sheep numbers still relatively tight, joining ewe lambs provides an excellent
opportunity to increase flock productivity and improve whole-farm profitability. Just as importantly, breeding from our best young
ewes allows us fo shorten the generation interval, accelerating genetic gain and helping us make faster progress towards our
breeding objectives.

The ability to successfully join ewe lambs isnt achieved through management alone—it's the result of breeding sheep with the
growth, fertility and constitution to perform under commercial conditions. As we continue to select for these traits, we're seeing
the benefits flow through to both our stud and our clients’ flocks.

INVESTING IN BETTER 5W #

Over the past 12 months we’ve continued investing in the
infrastructure that supports both our sheep and our people, with
two new sets of sheep yards now in operation across the farm.

As our business becomes increasingly reliant on efficiency, our focus has been
on designing facilities that improve livestock flow, reduce handling time and
create a safer, more enjoyable working environment. Combined with our
breeding emphasis on easy-care, structurally sound sheep, these improvements allow us to handle large numbers of stock quickly
and with minimal stress.

The new yards pictured having their first major test, drafting more than 1,800 commercial lambs into weight ranges with excellent
flow and efficiency. Investments like these help ensure we can continue collecting accurate performance data and maintain high
animal welfare standards.

Good genetics and good infrastructure go hand in hand, delivering benefits for both the sheep and the people working with them
every day.



Our 41st Annual On-Property Ram Sale
attracted a strong crowd of new and
repeat clients, with demand reflecting
the continued confidence in balanced,
commercially focused Hannaton genetics.

The sale opened with our largest-ever White Suffolk
auction offering, with 63 rams selling to a
complete clearance. Competition was strongest
for high-growth genetics, with auction rams ranking
in the top 5% for Post Weaning Weight
averaging $350 above the sale average.
White Suffolk rams sold to a top of $2,900,
averaging $1,480, with buyers securing genetics
for flocks across Victoria, South Australia and New
South Wales. Strong demand continved after the %
auction, with repeat clients recognising the value
of our performance data and resulting in a
complete sell-out of White Suffolk rams.

The Poll Merino auction also demonstrated the depth and consistency of this year's offering, with 77 of 83 rams selling

under the hammer to a top of $5,250, averaging $2,065. The top-priced ram, an outstanding son of Ella Matta 210170,
combined exceptional production figures with industry-leading wool performance, including +10.2 Post Weaning Weight,
+38.4 Yearling Clean Fleece Weight and -1.5 Yearling Fibre Diameter, placing him among the top 5% of the breed
for both wool production and Sustainable Merino Index.

Strong competition throughout the sale highlighted the depth of quality on offer, while an equally successful private selection
period followed, with rams heading to commercial and stud flocks across Victoria, South Australia and New South Wales. For
the first time, Hannaton Poll Merino genetics were also selected by producers in southern Queensland, reflecting the increasing
demand for balanced sheep capable of performing across a diverse range of production environments.

INTRODUCING Beelesla 240053

Continuing our commitment to investing in the industry’s leading
genetics, we welcomed Booloola 240053 to the Hannaton
White Suffolk sire team following his purchase at the 2025
Booloola on-property sale.

Combining exceptional structure and sound feet with outstanding
performance data, 240053 offers an impressive balance of
growth, muscle and carcase traits. His ASBVs include +23.5 for
Post Weaning Weight, +4.9 Eye Muscle Depth, +4.4 Dressing
Percentage and a Terminal Carcase Production Index of 176.3,
while maintaining positive fat to support doing ability and lamb
survival.

Used extensively throughout our 2026 joining, we believe
240053 will play an important role in the next phase of our
White Suffolk breeding program. We look forward to offering his
first sons in our 2027 ram sale, where we expect them to combine
exceptional phenotype with the commercial performance our
clients demand.

Tag BUT Wt PUT PEMD PFAT LMY TP
240053 045 | 148 235 49 06 | 5 441763
TOP 20% TOP 10% TOP 5%




@ HIGH GROWTH RATES @ BARE HEADS AND POINTS

Selecting for high weaning and post weaning weights

Producing easy care lambs and ideal rams to join
to merino ewes

@ HIGH CARCASS YIELD

Targeting high eye muscle depth and deep bodies SOUND STRUCTURE AND CONSTITUTION
Giving longevity to rams and value for money for
@ HIGH LAMBING PERCENTAGE our clients
Moderate Birth Weights and higher fat cover to improve

lamb survival

THE NEXT GENERATION AT zonafen While Suflells

Bhindionbdt oot ot o bl o, | BT | T | T | o0 | PR | Ui | oriss | 0 |
another step forward in our breeding program, Iag | Bl | L | (il | EAD | il | L | RS | U
combining outstanding phenotype with industry- 250078 | 0.29 | 1156 | 18.14 = 419 | 002 | 462 342 16/.74
leading performance data. Continued investment | 50083 | 027 | 1445 234 | 327 | -083 | 556 357 17238
in industry leading sires and disciplined selection

of our breeding ewes, we are producing sheep 250122 | 0.1 1313 2126 348 | -039 | 43 | 357 17157
that deliver real value under commercial 250134 | 045 | 1302 2047 385 027 | 451 372 16453

conditions. 250137 012 1305 2067 375 074 517 @ 324  168.11

. " g _ . 250141 | 026 1258 2053 = 383 019 | 379 | 352 168.15
This year's display team averages 13.5 for Weaning Weight
and 21.7 for Post Weaning Weight, providing the growth 250156 | 037 | 1482 @ 2264 292 | -045 | 461 323  166.87
needed to finish lambs earlier and more efficiently. Combined | 250204 | 0.06 | 128 2133 2838 | 009 | 373 | 365 169.33
with an average of 3.4 for Eye Muscle Depth, 4.5% Lean  agqz¢| 099 | jag1 | 2045 73920 047 | 397 | 384 1698

Meat Yield and a Terminal Carcase Production Index of
168.2, these rams are bred to maximise carcase value 250279 | 029 | 1394 2344 @ 305 | 088 | 391 39 16575

without compromising structural soundness or doing ability.” | 250285 | 036 | 1399 2264 | 291 | 0.1 | 475 = 353 167.13

. . . . 250294 | 031 | 1435 2329 226 | -004 | 423 334 1659
Moderate birth weights remain an important focus of the
stud, helping to improve lamb survival while maintaining the | 250315 | 0.44 | 1455 = 2299 297 | 035 | 425 329 166

growfh and muscle that drive profitobility. Producing lambs 250341 0.44 1358 2129  3.35 0.29 43 341 16716
that reach target weights earlier not only increases marketing ' : : - : - : :

flexibility but also reduces feed demand, allowing ewes to 250345 | 024 | 1359 2175 ~ 383 048 447 414 | 169.58
recover more quickly and setting the flock up for improved 250352 | 024 | 1404 2244 35 | 048 | 512 384 17152

reproductive performance in the following season.
Average | 0.28 | 13.5 21.7 | 34 0.0 @ 45 3.6 1632

The 2026 White Suffolk display rams will be available for TOP 20% TOP 10% TOP 5%
inspection at Hamilton Sheepvention and our open day
before being offered at our annual on-property ram sale.
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